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LII
 > Electronic Code of Federal Regulations (e-CFR)
> Title 17 - Commodity and Securities Exchanges
> CHAPTER II - SECURITIES AND EXCHANGE COMMISSION
> PART 270 - RULES AND REGULATIONS, INVESTMENT COMPANY ACT OF 1940
> § 270.17a-9 Purchase of certain securities from a money market fund by an
affiliate, or an affiliate of an affiliate.

17 CFR § 270.17a-9 - Purchase of certain securities from
a money market fund by an affiliate, or an affiliate of an
affiliate.

§ 270.17a-9 Purchase of certain securities from a money
market fund by an affiliate, or an affiliate of an affiliate.
The purchase of a security from the portfolio of an open-end investment
company holding itself out as a money market fund by any affiliated person or
promoter of or principal underwriter for the money market fund or any
affiliated person of such person shall be exempt from section 17(a) of the Act
(15 U.S.C. 80a-17(a)); provided that:

(a) In the case of a portfolio security that has ceased to be an Eligible
Security (as defined in § 270.2a-7(a)(12)), or has defaulted (other than an
immaterial default unrelated to the financial condition of the issuer):

(1) The purchase price is paid in cash; and

(2) The purchase price is equal to the greater of the amortized cost of the
security or its market price (in each case, including accrued interest).

(b) In the case of any other portfolio security:

(1) The purchase price meets the requirements of paragraph (a)(1) and (2)
of this section; and
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(2) In the event that the purchaser thereafter sells the security for a higher
price than the purchase price paid to the money market fund, the purchaser
shall promptly pay to the fund the amount by which the subsequent sale
price exceeds the purchase price paid to the fund.

[75 FR 10117, Mar. 4, 2010]

 CFR Toolbox
Law about... Articles from Wex
Table of Popular Names
Parallel Table of Authorities



1

https://www.law.cornell.edu/definitions/index.php?width=840&height=800&iframe=true&def_id=c249dd258655eee764854b1f40ee57e0&term_occur=999&term_src=Title:17:Chapter:II:Part:270:270.17a-9
https://www.law.cornell.edu/definitions/index.php?width=840&height=800&iframe=true&def_id=c249dd258655eee764854b1f40ee57e0&term_occur=999&term_src=Title:17:Chapter:II:Part:270:270.17a-9
https://www.law.cornell.edu/definitions/index.php?width=840&height=800&iframe=true&def_id=b527a1155426d08294578009601bb7cc&term_occur=999&term_src=Title:17:Chapter:II:Part:270:270.17a-9
https://www.law.cornell.edu/definitions/index.php?width=840&height=800&iframe=true&def_id=c249dd258655eee764854b1f40ee57e0&term_occur=999&term_src=Title:17:Chapter:II:Part:270:270.17a-9
https://www.law.cornell.edu/rio/citation/75_FR_10117
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjssVhic9JPpnO5bcQfmsVSFTiGujHVLeYbH37KL1nKuEGgKabfNhkYGjProRufKuxyQvS9dBPI0_q2UJJZuo5sBsMFbDh5hFntSI1CS8VcRMXPqeAymfRFZvsRJEF5N7Tnk_1OE8TVH19XkX2w_XM0ePVE9hNdEF1lzye_VeA1-fbUYw46DXgmV2bvc1IYl8pADGIyde-XJ-ZxYo7Wv1eLCUwndf-ZYKlBc7zjcUsuirfwhsLcQPeFiwcmyy7WO1Ctnt_b3EdlA6VwqPo8GELebFWAS2ZjlAyNHiL5xyc2uQrHAso1RBnFMRI4AaDVfiqFyyoSK1KjzPLSi71Jb8LcbBhjTAVikDJXG_GplWm6qb3lDl-lJ7V_yeXoW7Xp5a6P3lbbSQ3kvkRnvjRploXs-_9ztiGd4JF_V9d_ygld3ogze0XFiTAdDC_kwWgRij1ExIqrclI841njg0BU3mYlQuIhW-IPO-w3KuDH9oqRMkz6C8cpbx5XxOsltg6PrfJCmpZiYYZi9dtNBGPRA8gaZRQ1POIBV1OYcJ-C_sFWZnabhxYhIRntouTRqnOio1Fg_lRmc25XTZNj7A-cmxnwTh1yjkJZkkHBqa-wMjWcyMBP6bQW5JZSC7v2JaLGZoH73X64UIfvlWcvipsIhbbjTfuu5uummmXUn2VmAPoymALOiSORvuDN0Hbutt5339MF6L2a3QsLW8JG4kjvfy8t47Oi7-DTxz2_4CUcg3mxGFJ9ZkixizQuQMVelFJ_ZG4Nr7Duk7cY_AJXia9bTtgsKNXxiqaTpoO99PRmzq0UeSvanApQSXLAo3SmvZYd36jGiS80UGcfZbGPPxZh8kufgfInATvbuPaxelahsGfdWXAgKvom1X4bJLQDTyI7teg-Kp41o7EMMEiU4fpfckGuHz7iY4ARG0ll-D1LmdI4IzqcgVac9kzdejC6iVfA-b-COlwPF2unfKQV04d7wnCJYutKQV_C0zN4IpkUuAeOLE-sjEKH6P8sHSOoVYFDDwWLOmk7a85Otby8mx4neMrsjRk1YFDqJ4bYejwl46lOGBOyXwCMUhXgv0u0bxhNoZ6Y-yWLKPeLvmWIazM6Ax274Ed2SUpy22gFY8c2Z4SHFcovOA5Ze5eqfd9inQKeHUK0ibBkXkEMIAE0NBQU2Smsv8EcD93V2n4JHOrw&sai=AMfl-YS35xGXTUIUyrfs4NwJZgdXGqZvqkEr5-9ZLs2ICEjDkZEJ-HZVknINjr0sRPTdnPyVldHZugsmNjP9mceU1mpNfYzYQz4lKSB2NxAfXfW2nKBUlu4zcYYIwVboF4MoSRR6v68FKeyBwncLO1lz1E-2p8we5dWSiroo1PXS&sig=Cg0ArKJSzGzraVdDNa2Y&cry=1&fbs_aeid=[gw_fbsaeid]&urlfix=1&adurl=https://www.careers.fiserv.com/%3Fss%3Dpaid%26utm_campaign%3DTB360-PRO%26utm_medium%3Ddisplay%26utm_source%3DTalentBrew360%26utm_content%3D153676194%26dclid%3D%25edclid!
https://www.law.cornell.edu/wex/wex_articles
https://www.law.cornell.edu/topn
https://www.law.cornell.edu/ptoa
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsuZ-BJvsTs1gy6nix-7wu9yoWfm9Ou7oGfOxkBJpa_bIZ8XRGTxlJg3Wv7b9k4ChHx7_7gGOc74XlewA501sT_2t2OCOgsbKMFD44SHiYrBHv9EPJmkohFA7O-yfKpKbsB3SHDys8KGodCAzZoD8RMcZ6W-_aFgUgo4vO-XXLSAVJKkl_15DUbH9P2tAcgMN47nbCzezChx6QlNJvnHGIg4U8FGKqdHBUa_5QXrjONVdgmo6k1IZA2YCshZJIVvix-Vid66dphA84EJE1vq8vT35tJOIavDMRgwBSvblYqNG_l1EZ_vkdasqsKfDjxB1Mw&sig=Cg0ArKJSzB9MetU7GHz1&fbs_aeid=[gw_fbsaeid]&adurl=https://online.cornell.edu/cornell-law-school-msls/%3Futm_source%3DCornellLII%26utm_medium%3Dbanner%26utm_campaign%3Dlaw_CornellLII_BannerAd_MSLS
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsvuzXHfM_XyRDeIdnwL1Nq2eLJN8E-Jc0Vm3qHKES7DjmJQKnDiQ7mXvEaEwad5AtujZjAzRLmpeHFskIgOTvt3yBF7zfbeETNRtOg55gE7rIXpSnU64xPjiEHnG8vbKGr5IZx6flls6_AtcsHkZd8QQWbdPGYJGmHdWmRMJ1Osi0wYjBOE0YXNIcFzn2SO5eQ3w2zKormaUT7cxMP74D9rKvxsVIpBRZTqis1Rutr9PXsE3532YUmv4974a2Vwkbg78IU6lPoWLoQMR--9R2Ngx-ngXIl0UMnXcpZYasMjlZDU9GkvL_hphIND_2pPwcS94Y5CfrN4r4vHmielJroEuYqZJG65n_loPNM2pyM3WH8bc1fv2oR-aNNKqjubTW1jJVIqs7wckUomf0MOA5RE1IVJXgF83N4zdwkgCxlDx0_kmZzwwpCdKViP2XbH3qJALVLSm1hRlFngPsbhbQ0yPaYuIQjpcKH-hp3TI-DULXG8pN1GsG0mRpzW2Cqvsk_ZMHxF2WkgUEEAksYFQuZomLS01fu-tvbUi_c0165it7iidCtqipQjLg6JTw96MEC0tAhkb0w8pKXYoCetysIg4FEO72TvqDbfpjC2hTGwGfuFQ0TRcbxtyATkiAd-TCuXNT3gm1XlNw6zq4_8FxNtzb2P_aNw6-bjGba-hj-IUfKJVkhMaGv-hYwyX6mhk4M5xFexeQ1MosLajGvIiYY-ujx194ACABwswXw0566zkofxHVYzba0F9hmwVJRoqbvuvaC0_baAOc1LUh961ejYD-Mju5Mi8wVGOXwW4BdimDAV5QeTD6nCfYC8ird4p4j2aCwkepch_r9Cs0AIhe14NOLmwBHbU9QeaSrzmhO8P20S3EFWfXwFEj0WSZ11xiruSysRItNr-cKay1HP4999ZI3peSrEiehh9TQgDftdGZGNYJkMl1aWv1VxpEXQl2hVRil1v4kowZWN5_YakrwIYXyidH5Wz4_EKFcpJb9qYuYgtMTFHGBB9VQ0MRa1sHwZY6SNOGjgABaUv3QmiH7V-AyReWC88VO3rEx8utnBeUHeRQ8kV75tJPitEY69KuCBkSU9ElEhphDddIrvTqhGhaIWt69TulsLrjv-7X_owA3ncYwusp9NEpISJAlhD2ifogSrKvM3phUeAcOpoE8jmdGvt_u66XyKggYsHoeShLRXTKtubsvZV5qERFv3FW7bGTjJTVQDLv5ZgsKO4yLuPgqWUDQ&sai=AMfl-YTU4AaxfrJNzQzI2Xa_eI2V4jUY184gIJiYXstrx68B63GefCJwIH6TepmkfphX10Hqd-8y9dwWZlqtKGcckqMRHUWi8WcWrpxFCtqVSLYL7DS_dep1A9m8bxi9XVZYUZIDYN2ANTlafH85entkRbHBfQ-ePD0TSjJviyQ_WwunyL3n52zRHDPC-rdiFz36&sig=Cg0ArKJSzC5V-jZIIrBL&cry=1&fbs_aeid=[gw_fbsaeid]&urlfix=1&adurl=https://d.agkn.com/pixel/10691/%3Fche%3D2846537772%26cmid%3D27167546%26sid%3D6031710%26pid%3D327479854%26cgid%3D519293780%26cid%3D165616379%26aid%3D9902108%26gdpr%3D%24%7BGDPR%7D%26gdpr_consent%3D%24%7BGDPR_CONSENT_468%7D%26l1%3Dhttps://www.peacocktv.com/%3Fcid%3D2201pfsalwsonpkpddisp14496%26utm_campaign%3D2201pfsalwson%26utm_source%3Dpk_vrs_dv360%26utm_medium%3Dpd_disp_prostar_bnr%26utm_term%3D327479854%26utm_content%3D165616379%26dclid%3D%25edclid!


2/24/22, 10:11 PM 17 CFR § 270.17a-9 - Purchase of certain securities from a money market fund by an affiliate, or an affiliate of an affiliate. | CFR | US Law | LI…

https://www.law.cornell.edu/cfr/text/17/270.17a-9 3/3

ACCESSIBILITY

ABOUT LII

CONTACT US

ADVERTISE HERE

HELP

TERMS OF USE

PRIVACY

https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjstL6IxCoTsTGVwc0_PDguoXuJKBryfwAgBgcJpgezCBXybo2ZgXtuVpkDxjOH5FAJwH7OPogu9iShGPSnnNrTe2aGyJElaRAgzSclxBNLHdt-W7ZDrPuwyW4gZ6QykmHJHosQu2m2bhioWOdC3DHP-4NLfDVthUgjkdOnXURj-zyPK-KrruOhWWGnDxllLrBkllL7C-IQVRzN1VJ0WcayYokAP-aARCCOf5nGOgkhg3QDVlX_Psmni5qwgfkBT59PDccE1WAq1IHM8l9OXgLQJCkzsMVaE85JBBBgvZB1qQAE8eBaasKKA0eIwPcj_fDuSIiofg3VcFxSgrP0vOuQEysd46EDCmgoKaEaa8ukyaIrp-rXjeAuEJgX-i4j2t7xNWCeA3aPeS1BZERRb9HvOU8iSLrY4hjfzmhEMKR-ZAKzrMolOw8yBo69hlSmjeAJLO4SmKaoW_cZyV9igRXJhJi4y9JLBHxqMrNFWDnPJQQr99mYXN-Qz0w-ZoekQ_MjT3_ShNDnKJaYNSP-aOi2bQFm7jmetKJBnAAc5IkRaS0GovQ0wDl3D3DBPN3kHvTbFZjP_DDpMWBG4qmf7J1xmKbem0y66O74lrmjXoqNYNVCZ5pY-SV49NMqew9bqElDGO_cqKrelWXRqn8JJiVjYwm1OrQTVE2DKYc4EkNXFcHd5qrdgFNbt7eZHI0FreZFPSBF4CQiVDil4jpJ7VH7MrlGaITaQocm_XdjwBxGu951nNrVZcAiWFjsB5yvLl0kcJgAXEdnpqfyRwLGINgovQVZtFRgovve5myjhNPqXbmkHNZRk847s_FyLMzxEeR--AkSa_Evv3eaqGX4usIu3DcpOhdQ8DZAp3WNZfjuqRQXv7w5JoKHM8ij63BXt2cSwJQHlKCkfSLmhayUYLQzW3-eNP1RsMNqHcTiHzh9RU_umbJCspAHg7YFVdniE-3I2mTxsZ6DPUx4ZJFQiF3myIQM6om1q5dhQdHwdXSrPRq7skFCjf2vWr_roiJ0FgdrUSxsuJs_jiM0Np9jg8vOPlOjUf1lyDEXtHL3ry075ht84RxuWw6NJOgDIm3RveJC2T6kJDeIt4sAI2pTWwiE0BytShpDDMQCCN9Al9D-rkxO6Rvm7kzKB2nI8gCnwATGUjcLpGjXg4F1nTe9l52WY30ERaBMrxuLHxxe7blE8yMQ_ykfrELEUbmArPR6HAVjUdgNvOpNyAuit8y7htGBm45hE&sai=AMfl-YRvgqafqk7fr9b9GODIa847suHvpAAwTdzmIYugE8w2XvQqRGOef4EwDNka0sBJhPww7BdMTCrxpdLt1YGyafo3B44VdHSyHGX_gXq7z3AZRpKXeBxKYnALMaH5jd6yha2BfdN7yhgllJbidNfqD52s30gU4B-6DD6PhULcQaVHVUi7F2zaz8rl8UZ9XXee&sig=Cg0ArKJSzI6BhdJRXwEF&cry=1&fbs_aeid=[gw_fbsaeid]&urlfix=1&adurl=https://d.agkn.com/pixel/10691/%3Fche%3D2442342568%26cmid%3D25267529%26sid%3D6031710%26pid%3D294299642%26cgid%3D487635558%26cid%3D145133404%26aid%3D9902108%26gdpr%3D%24%7BGDPR%7D%26gdpr_consent%3D%24%7BGDPR_CONSENT_468%7D%26l1%3Dhttps://www.peacocktv.com/collections/harry-potter-movies%3Fcid%3D2101priolibraryhppaiddisp4373%26utm_source%3Ddv360%26utm_medium%3Dpaid_disp_prostar_banner%26utm_campaign%3D2101priolibraryhp%26utm_term%3D294299642%26utm_content%3D145133404%26dclid%3D%25edclid!
https://www.law.cornell.edu/lii/about/accessibility
https://www.law.cornell.edu/lii/about/about_lii
https://www.law.cornell.edu/lii/about/contact_us
https://www.law.cornell.edu/lii/help_out/sponsor
https://www.law.cornell.edu/lii/help
https://www.law.cornell.edu/lii/terms/documentation
https://www.law.cornell.edu/lii/terms/privacy_policy
https://www.law.cornell.edu/
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsvuzXHfM_XyRDeIdnwL1Nq2eLJN8E-Jc0Vm3qHKES7DjmJQKnDiQ7mXvEaEwad5AtujZjAzRLmpeHFskIgOTvt3yBF7zfbeETNRtOg55gE7rIXpSnU64xPjiEHnG8vbKGr5IZx6flls6_AtcsHkZd8QQWbdPGYJGmHdWmRMJ1Osi0wYjBOE0YXNIcFzn2SO5eQ3w2zKormaUT7cxMP74D9rKvxsVIpBRZTqis1Rutr9PXsE3532YUmv4974a2Vwkbg78IU6lPoWLoQMR--9R2Ngx-ngXIl0UMnXcpZYasMjlZDU9GkvL_hphIND_2pPwcS94Y5CfrN4r4vHmielJroEuYqZJG65n_loPNM2pyM3WH8bc1fv2oR-aNNKqjubTW1jJVIqs7wckUomf0MOA5RE1IVJXgF83N4zdwkgCxlDx0_kmZzwwpCdKViP2XbH3qJALVLSm1hRlFngPsbhbQ0yPaYuIQjpcKH-hp3TI-DULXG8pN1GsG0mRpzW2Cqvsk_ZMHxF2WkgUEEAksYFQuZomLS01fu-tvbUi_c0165it7iidCtqipQjLg6JTw96MEC0tAhkb0w8pKXYoCetysIg4FEO72TvqDbfpjC2hTGwGfuFQ0TRcbxtyATkiAd-TCuXNT3gm1XlNw6zq4_8FxNtzb2P_aNw6-bjGba-hj-IUfKJVkhMaGv-hYwyX6mhk4M5xFexeQ1MosLajGvIiYY-ujx194ACABwswXw0566zkofxHVYzba0F9hmwVJRoqbvuvaC0_baAOc1LUh961ejYD-Mju5Mi8wVGOXwW4BdimDAV5QeTD6nCfYC8ird4p4j2aCwkepch_r9Cs0AIhe14NOLmwBHbU9QeaSrzmhO8P20S3EFWfXwFEj0WSZ11xiruSysRItNr-cKay1HP4999ZI3peSrEiehh9TQgDftdGZGNYJkMl1aWv1VxpEXQl2hVRil1v4kowZWN5_YakrwIYXyidH5Wz4_EKFcpJb9qYuYgtMTFHGBB9VQ0MRa1sHwZY6SNOGjgABaUv3QmiH7V-AyReWC88VO3rEx8utnBeUHeRQ8kV75tJPitEY69KuCBkSU9ElEhphDddIrvTqhGhaIWt69TulsLrjv-7X_owA3ncYwusp9NEpISJAlhD2ifogSrKvM3phUeAcOpoE8jmdGvt_u66XyKggYsHoeShLRXTKtubsvZV5qERFv3FW7bGTjJTVQDLv5ZgsKO4yLuPgqWUDQ&sai=AMfl-YTU4AaxfrJNzQzI2Xa_eI2V4jUY184gIJiYXstrx68B63GefCJwIH6TepmkfphX10Hqd-8y9dwWZlqtKGcckqMRHUWi8WcWrpxFCtqVSLYL7DS_dep1A9m8bxi9XVZYUZIDYN2ANTlafH85entkRbHBfQ-ePD0TSjJviyQ_WwunyL3n52zRHDPC-rdiFz36&sig=Cg0ArKJSzC5V-jZIIrBL&cry=1&fbs_aeid=[gw_fbsaeid]&urlfix=1&adurl=https://d.agkn.com/pixel/10691/%3Fche%3D2846537772%26cmid%3D27167546%26sid%3D6031710%26pid%3D327479854%26cgid%3D519293780%26cid%3D165616379%26aid%3D9902108%26gdpr%3D%24%7BGDPR%7D%26gdpr_consent%3D%24%7BGDPR_CONSENT_468%7D%26l1%3Dhttps://www.peacocktv.com/%3Fcid%3D2201pfsalwsonpkpddisp14496%26utm_campaign%3D2201pfsalwson%26utm_source%3Dpk_vrs_dv360%26utm_medium%3Dpd_disp_prostar_bnr%26utm_term%3D327479854%26utm_content%3D165616379%26dclid%3D%25edclid!

